= The Mortgagor covenmtr that heis hwiully ' premisés '
_absolute, that he has good xight and lawful euthertty to. sell, convey, or enmmbu,the sarie; dnd thet the procs.

'isuarefreemdcleerofnllliemmdenmmhnmuwhetloever 'IheMatpgorhuthucovmntetownntud
forever defend all and singular the premises unto the Mortgages: foreves, from. sind- -againgt the- Mortgagor and

L - all persons whomsoever lawfully cielming the same or any part thereof,

. for such repairs or the oompletxon of such construction to the mortgage dehh

: The Mortgagor mvenants end lgnees a follmn

" * 1, 'That he will promptly pny the prindpel of ‘and: interest on the indebtedness: cvideneed by the' said ‘note, -
~at the times and fn the manner therein provtded or as modified or extended by mutuel agreement in’ wriﬁng,

2, That this mortgage “shall secure the. Meﬂgagee foc such farther siums s thay be adwmced hereafter, at the"
option of the Mortgagee, for the paymient of taxes, insurance -premiums,” public assessments, ' repairs -of ; other
- purposes pursuant to the covenants herein, and: also any ‘further foans; advnnces, readvances-of credits that may~
" - be made hereafter to the Mortgagor by the Mortgngee, and -for any other ‘'of further “obligation "or- indebwdnm_
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumis so advanced shall beir: interes
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, usless otherwise pro-
vided - in writing; and the lien. of. this mortgage securing such. advanm and readvanees shall he supedor to th
- ‘rights of the holder of en _eny intenrening lien or encumbrnnce

' - 8. Without eifecting the lability of. any person abligated fer the payment at' ady mdebtedness secured
* hereby, and without affecting the rights of the Mortgagee with respect 'to-any- security not" expressly ‘reloased
- in writing, the'Mortgagee may at any time, without notice or consent, mnke" any’ agreement exteudtng the tim
‘ 'or otherwise altering the terms of payment of the indebtedness secured herehy -

4 That he’ will keep the improvements now extsting or, hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgigee ngainst loss by fire and other hazards, in such amounts .

as may be required by the Mortgagee, and in ‘companies acceptable to it,"and thnt he does’ hereby assign to the - R

Mortgagee all such policies, and that'all such policies and renewals thereof shall be-held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in. form ncceptable to the Mortgngee e

. 5. That he will keep all improvements now existing or hereafter ‘erected upon the mortgaged property in
good repair, and, in' the ‘case of a-construction loan, that he will contirue construction until. oompletion without =
interruption, and should he fail to do. 50, the Mortgages may, at its option, enter upon said premises, make what .-

- ever repairs are necessary, including the completion of any construction work underway, nnd c.harge the expensee : :.‘ -'-‘_r

Ty,

' 6. That.the Mortgagee may require the maker, oo-malcer or endorser ehnyAndebtedness secured herehy to

- ... carry life insurance upon himself in a sum sufficlent to pay- all sums secured by this. mortgage, designatmg the.~
Mortgagee as beneficiary thereof, and, upon failure ‘of the Mortgagor to pay the” ‘premiums- therefor; the Mort:". =
gagee may, at its option, pay sald premiums and nll 5um$ %0 advanced by the Mortgngee shnll become a part

of mortgage debt.-

7. . That, together thh and in- addxtion to, the month]y payments of prmcipal and interest payeble under the " ';"-:‘.
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ‘month, until the indebted-. - "

ness secured hereby is paid in full, a- sum equal to onetwelfth of the annial taxee, puhlic asséssments and insur-’ 2 -
ance premiums, as estimated by the Mortgagee, and, on. the failure’ of the-Mortgagor to pay all taxes; fnsurance - f~ )
‘premiums and public assessments, the Mortgagee mey at its optton, pay said items n.nd clmrge all advaneee there-
for to the mortgage debt. - " - R
.8 That he hereby assigns all the rents, issues and proﬁts of the mortgaged premisel from nnd nfter any de-‘ -
" fault hereunder; and should legal proceedings be instituted pursuunt to this instrument, then the Mortgagee shall -

" have the right to have a receiver dppointed of the: rents, issues, and profits, who, after deducting all charges and

s expenses attending such proceedings and the execution of his trust as reeewer, shall apply the residue ot' the rents.
U issue, and proﬁts toward the payment of the debt securedhereby -

"9, That; at the option ‘of the. Mertgagee. this mortgage shall become due and’ pnyable forthw!th if the Mort- :

v ‘_ " igegor shall convey away ‘said mortgaged- premises, or-if the title shall become vested in any other person in'any -
" manner whatsoever other than by death of the Mortgagor, or, in the case of 4 construction loan, if the Mortgegor

. shall permit work on the project to beoome and remnin interrupted for 8. period of ﬁ&een (15) days without the
wntten consent of the Mortgagee e

C 100 T s ngreed that the Mortgager ‘shall held and enjoy the premises above eonveyed until there is a default
under this mortgage or in the note secured hereby. It:{s the true meaning of .this. instrument that if the’Mort-

o  gagor shall fully perform all the terms, conditions; and covenants of this mertgage, and of the note secured hereby

that then this mortgage shall be utterly mill and void; otherwise to:remain in full. force and virtue, If there is-a’

o defnu]t in' any of the terms, conditions or covenants of this morfgage, or. of the note secured hereby; then; at the -

‘option of the Mortgagee, all sums then owing by the Mortgagor-to the Mertgagee shall becorie immediately due

S and payable and this  mortgage: may be fo:ecloséd -Should any legal pmeeedings be instituted for the foreclomre

", of this, mortgage, or should the’ Mortgegee h-ecome o, party to any suit involvrng this ‘Mortgage or. the title to the
" premises described. hérein, or should the debt- secured hereby or_any’ part thereof be- -placed in; the_hands ‘of” un_ '

b “attorney at law for colléction” by suit or etherwise, all- costs and expenses | incurred by the Mortgagee, nnd a reason.’

K . able attorney’s fec, shall théroupon bécome, due, und payabie tmmedlateiyr oron’ demnnd, at the optionf of the:

- Mortgagee. as @’ part of the debt secured therebY i et o




